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CONFIDENTIAL LISBON 1 172 

E.O. 11652: GDS 
TAGS: EAID, ECON, PO 

SUB J : FINANCIAL ASSISTANCE TO PORTUGAL 

REF: STATE 031 130 

1 . COMMUNIQUE CONTAINED REFTEL CONVEYED TO FINANCE MINISTER 
THIS MORNING. AFTER REVIEWING IT WITH DR. SILVA LOPES. 

FINANCE MINISTER CALLED ME TO SAY BOTH HE AND SILVA LOPES 
THOUGHT COMMUNIQUE WOULD RAISE MANY QUESTIONS IN PRESS. 

AT A VERY MINIMUM PRESS WOULD INSIST ON KNOWING THE BASIC 
MODALITIES OF THE LOAN - DRAWINGS FROM IMF AND "GOLD 
GUARANTEES." 

2. 1 EXPLAINED TREASURY DESIRE TO AVOID ENTERING INTO 
DETAILS BECAUSE OF PRECEDENT THAT MIGHT BE SET. MINISTER 
SAID GOP WOULD HAVE TO ANSWER QUESTIONS IN ANY EVENT. THEY 
PREFERRED TO SAY AS LITTLE AS POSSIBLE; THEREFORE THEY 
CONTINED TO FAVOR SOME MENTION OF MODALITIES IN COMMUNIQUE. 

IF THEY ARE NOT MENTIONED IN COMMUNIQUE MINISTER FEARS 

GOP WILL BE OBLIGED TO GO INTO MORE DETAILS THAN THEY 
WOULD LIKE SIMPLY TO COUNTER IN VEIT ABLE SPECULATION 
THAT WOULD RESULT FROM EXCESSIVE BREVITY IN 
COMMUNIQUE. 

CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 LISBON 01 172 111337Z 

3. 1 TOLD MINISTER I WOULD COMMUNICATE HIS VIEWS TO 
WASHINGTON AND ATTEMPT TO OBTAIN A RESPONSE THIS 
AFTERNOON. 

CARLUCCI 
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